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TESTIMONIES 


IN FAVOR or 


JONES's 
ENGLISH SYSTEM of BOOK-KEEPING, 
Ts —  —— —Uä§õ 


BRISTOL, APR1L 28, 1795- 
W E have examined Jones's New System of 


Book-keeping, and beg leave to recommend it to Merchants 
and Tradesmen in general, as poſſeſſing greater 2 in 
keeping Books, and a Shorter and less troublesome mode of 
diſcovering errors, than any Syſtem we have before been 
acquainted with, ts general utility must therefore be 


evident, 
JOHN MALLARD, { Merchant) 
JOHN NOBLE, Ditto 
AMES HARVEY, { Ditto) 
ATTHEW WRIGHT,/ Banker) 


JOHN WILCOX, { Merchant.) 


— 


LONDON, Mar 16, 1793. 


Tur zimplicity on which Jones's New System 
of Book-keepting is founded the Expedition with which 
ooks may be examined and balanced the ingenious, cer- 
tain, and yet gimple method of discovering errors, or false 
Statements, makes it a valuable acquiſition to perſons in 
anywiſe concerned with Trade. 
D. GILES, (Governor of the Bank of England) 
JAMES REED and {Merchants ) 
JOHN PARKINSON, 
ALEXANDER CHAMPION, / Merchant) 
GEORGE WARD, Ditto 
ROBERT PEEL, (M. P. Manchester Manufacturer 
AMES BOLLAND, / Linen Merchant ) 
OBERT BARNEWELL, /{ Merchant ) 
BOLLAND & PRESTWIDGE, Hop Merchants 
G. G. STONE STREET, Director of the Pf 
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I: generally is the fate of new inventions, to 
meet with diſapprobation and oppoſition, until 
their utility has been proved by expenence.— 
And it is a misfortune, that accompanies every 
attempt to improve ſcience, that men cannot but 
with great difficulty, be perſuaded to deviate 
from the rules to which they have been accuſ- 
tomed; in the practice of which they proceed, 
till they believe no new invention can exceed 
their excellence; and antiquity and general uſe 
are deemed ſufficient reaſons for rejecting even 
the consideration of improvement: but ſurely 
antiquity cannot juſtify the continuance of Syſ- 
tems founded in error; nor - ought the proceſs of 
any particular ſyſtem, becauſe in general uſe, 
to become perpetual. 


I ſhall paſs over the various unkind reflections 
that have been occaſioned by my supposed pra- 
ſumption in offering you a new Syſtem of Book- 
keeping, becauſe theſe always and ſometimes more 
ſevere treatment, have been the inheritance of men 
that have ventured out of any beaten track. Nume- 
rous inſtances will occur to the mind of the intelli- 
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gent reader, of comforts we enjoy from whole lives 
dedicated to ſtudy, that have been rewarded only 
with neglect, finiſhed in penury ;—yet honored in the 
grave / and whoſe, works alone remain equal me- 
mentos of their merit and their miſery. 


Bred to the profeſſion of an Accomptant, and 
employed in it for a ſeries of fifteen years, (moſt 
of which time I had the advantage of being 
in the office of one of the ableſt accomptants 
in the Kingdom,) a number of different ſets of 
Books came under my inſpection, and I could 
not but obſerve the various diſputes and legal en- 
quiries, as well as the frequent bankruptcies oc- 
eaſioned by Books being badly kept, without 
any certain rule for correcting them, whether 
the method was by Single or Double Entry. | 


I do not mean to arrogate to myſelf any ex- 
clufive or ſuperior intelligence to other men, for 
the. ſame remark has, I doubt not, occurred to al 
moſt eyery-one in the ſame ſituation; but it is no 
every man who remarks upon an evil, that 
chooſes to fet about providmg a remedy ; and 
the labours of an Accomptant occaſion him in 
general, gladly to devote his leiſure moments to 
relaxation rather than ſtudy, What might have 
been produced by the efforts of others I know 
not: but, certainly, no new method of Book- 
keeping has been offered ſince the Italian in- 


vention, except that which I have propoſed, (the 
offspring 


cn | 


offspring of fix years ſtudy, at every convenient 
ſeaſon,) but which I forbore to offer to the pub- 
lic, till I had laid it before ſome of the firſt 
mercantile men in the kingdom, and a convic- 
tion of its ſaperior excellence, after a full in- 
vestigation, had gained me their ſanction, and 
the very honorable teſtimonies that are prefixed 
to this addreſs. 


Under theſe confiderations, and previous to 
the publication of my Syſtem, I hope I may 
claim permiſſion to enter into a ſhort examination 
of the old Syſtems, and offer fome comparative 
reaſons, whereby its ſuperiority to the modes at 
preſent in uſe will be proved, 


It will be proper, alſo, that I ſhould briefly 
ſtate the inconveniences to which the preſent, 
though long eſtabliſhed Methods are liable; 
whereby it will be ſeen, that numerous errors 
may be made in the Books of any Concern, and, 
that an attempt to diſcover them is not only 
attended with much labour, but very uncertain 
ſucceſs, 


I acknowledge the length of time that the old 
Methods of Book-keeping bave been in.ufe muſt 
neceſſarily have prejudiced many in their favor; 
but I doubt not but prejudice will yield to 


reaſon, and my Syſtem, though new, be uni- 
3 * verfally 
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verſally adopted, if it prove to be the moſt 


excellent, from the following 


EXAMINATION 


OF THE 


0 DIFFERENT SYSTEMS. 


BOOK-KEEPING by SINGLE ENTRY is 
ſimple and eaſy to be underſtood, as it conſiſts only 
of a plain ſtatement in the Day-book of every 

| tranſaction that daily occurs, and which from thence 
| is poſted to the debit or credit of ſuch perſen's 
| account 1t may belong to in the Ledger. 


But if Ten Pounds in the Day-book ſhould 
be entered Ten Shillings in the Ledger; or if 
One Thouſand Pounds be poſted One Hundred 
Pounds; or if errors of any greater or leſs amount 
be made, you muſt be convinced they may re- 
main undiſcovered ; as will more fully appear, from 
the following view of the proceſs of examination. 


+ E 


The common mode of examining Books, kept 
by this Syſtem, is for one perſon to read over 
the tranſactions in the Day-book, while a ſe- 
| cond refers to the different accounts in the 
Ledger, to ſee if each entry be correctly poſted, 
at the ſame time giving his aſſent, by ſaying, 
r:ght, or ſome ſuch word. But it is very com- 
mon for the tongue to acquire from frequent 
ate, ſuch an aptitude for this expreſſion, that 
the reply * right may be given, when no real ex- 

amination 
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amination has taken place—the mind being diverted 
from its proper object by fatigue, ſome trifling oc- 


currence, or a natural averſion to ſuch dry exerciles. 


Once a year, moſt perſons in trade have a 
ſtatement of their affairs made out, by taking 
off the Balances of every account in the Ledger. 
A ſecond, and often a third and fourth perſon 
is then employed in examining what the firſt 
has been doing ; and it frequently happens, that 
the ſtatements of neither two of them exactly 
agree, and the parties leave off without attaining 
their object; becauſe it is impossible to prove, 
in any certain way, whether the Accounts be cor- 
re& or not, No dependance therefore can, with 


. propriety, be placed on this mode of Book-keeping, 


But, of the two Syſtems, the method by Sin- 
gle Entry claims, in a certain ſenſe, a preſe- 
rence; as that by Double Entry, being more 
complex and obſcure, admits of greater ſecrecy 
in caſe of fraud, and 1s more capable of being 
converted into a cloak, for the vileſt ſtatements 
that deſigning ingenuity can fabricate.-------A 
man may defraud his partner, or a Book- 
keeper his employer, if they be ſo diſpoſed, 
without ever being detected: or elſe, how comes 
it that we often ſee ſuch oppoſite changes in 
the circumſtances of men, belonging to the ſame 
Concern? The rich man becomes poor, and 
the poor man becomes rich /—Co-partners in a 

Concern 


L } 

Concern become inſolvent---The one, whole for 
tune had originally ſupported the trade, is reduced 
almoſt to want; while the other, who was ori- 
ginally poor, and, being infolvent, ought ftill ta 
be to,” makes a pompous appearance in the world, 
immediately enters into Trade again, and finds a 
. Capital mnfficient to ammer every new demand ! | 
It is poſſible to account for this in a favorable 
Way; but a change fo extraordinary wears a 
very SUSPICIOUS appearance, 


The proceſs by Double Entry is generally 
made ſo complex, that the perſons who Keep 
the Books are frequently at a loſs to know how 
to proceed, or in what manner to explain what 
they have been doing; and if you aſk them 
any queſtion reſpecting any particular part there- 
of, they are as much at a loſs to give you an 
anſwer, as though they had never ſeen a ſet 
of Books. 


The Reader will not take offence at my now 
entging into a ſhort explanation of the nature 
of Book-keeping, by what is called Double En- 
try, as I am not to ſuppoſe every perſon an 
Accomptant, into whoſe hands this little pam- 
phlet may fall. 


DOUBLE ENTRY in Book-keeping means, thai 
for every Twenty Shillings, or any greater or 


leſs amount entered to the debit of any perſo- 
nal 


1 


nal account, there muſt be the ſame amount 
entered to the credit of ſome other perſonal or 
nominal account; and that for every Twenty Shil- 
lings more or leſs, entered to the credit of any per- 
ſonal account, there muſt be the ſame amount 
entered to the debit of ſome other perſonal or 
nominal account: And theſe entries are poſted 
into the Ledger, to the debit or credit of the 
ſeveral accounts to which they relate, 


Once a year (and in ſome Compting-houſes 
twice or more,) a Trial Balance is made, to ſeę 
if. the Books be accurately poſted ; which is 
done by. taking off the balance of each account 
in the Ledger: If the amount of theſe balances 
on both ſides exactly agree, it is concluded the 
Books are right, and they therefore undergo no 
further examination : . , although a Partner or 
Book-keeper may have ſhort-debited or over- 
credited his own, or ſome other account in the 
Ledger, and have altered ſome nominal account 
on the Contra fide, to make the Books appear 
correct: or a fimilar alteration might have been 
made to counteract errors in poſting, 


By this method of keeping Accounts, ingeni- 
ous men have it in their power to make a pro- 
fitable concern appear a loſing one, ſo as to 
incline their partners to withdraw from. the trade; 
or they may make a loſing concern appear pro- 
fitable, ſo as to influence ſome other perſon to 

take 
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take their ſituation; or if they be minded, taey 
may deceive their partners by falſe ſtatements, 
until t a single shilling be left in the Trade, 
or, until they become inſolvent !—In the courſe 
of my practice, I have ſeen the Books of ſeveral 
Partnerſhips, in which this had beeti done. 


It frequently occurs, that Books kept by Dou- 
ble Entry do not balance, and ſeveral months in 
each year are ſpent in ſome compting-houſes to 
diſcover the cauſe : Some I have known to undergo 
ſeven or eight examinations before they were 
found to balance; and others I have ſeen in uſe 
fifteen or twenty years, which were never balanced; 
although great pains had heen taken to make 
them correct. 


It oſten happens, that perſons carry on very 
extenſive trades, without knowing accurately what 
information their Books contain, having no per- 
fet knowledge of Book-keeping.— To what can 
this be attributed, but to the complex nature of 
the old Syſtems, which renders them difficult to 
be underſtood ! | 


The Books of inſolvent men are, in general, 
in ſuch a confuſed ftate, that the creditors can- 
not obtain any ſatisfactory information from them, 
but are obliged to depend upon ſuch ſtatements 
as may be laid before them.—I need not heſi- 
tate in ſaying, Creditors are very often decerved 
in this way. 

If 


1 


If a Bankrupt ſhould: be a diſhoneſt inſtead 
of an unfortunate man, and has had his Books 
kept by Double Entry, what a cloak for decep- 
tion is the apparent regularity of them ; eſpecially 
if they be produced in a balanced ftate at the 
Creditors' meeting! | 


This circumſtance has happened, but it does 
not frequently occur : And, therefore, if the Books 
of a Bankrupt appear to have been regularly kept 
and balanced, ſuch a perſon 1s certainly entitled 
to the confidence of his Creditors, and ought to 
be eſteemed an honeſt" man; unleſs he could not 
_ eaſily account for his deficiencies, 


I might ſhew, by a variety of other inſtan- 
ces, that no dependance ought to be. placed, 
upon the preſent methods of Book-keeping ; but, 
I doubt not, thoſe already advanced, are ſuffi- 
cient to convince you, that a Syſtem capa- 
ble of preventing the evils noticed is much 
Wanted, and would be a valuable acquiſition to 
the trading world. That my Syſtem is fully ade- 
quate to do this, and to anſwer every other pur- 
pose the Man of Buſineſs and integrity may 
require, I think I ſhall be able to prove to 
your ſatisfaction, in the following 


0 Co-. 


1 
COMPARATIVE VIEW OF THE THREE 


* 1 


SYSTEMS. | 


GY : = — 


— 1 


OLD SYSTEMS. 


The proceſs by Single En- 
try is ſimple—that by Double 
Entry complex: Both are 
very liable to errors, and have 
no certain rule for diſcover- 
ing them. Theſe Syſtems do 
not, at any time, enable you 
to bring into one point of 
view the ſtate of your con- 
cerns ; therefore to gain that 
information, (which the books 
ought to afford,) an ab- 
ſtract of the Ledger is made 
out; i. e. the balance of each 
account in the Ledger is taken 
off, and formed into a ſtate- 
ment of your affairs; upon 
which. dependance muſt be 
placed whether right or 
wrong! Yet this abſtract or 
ſtatement may, by additions 
or omis510ns, be made to ſhew 
any thing; without the poſ- 
ſibility of your detefting the 
deception, unleſs every en- 
try in the Books be exami- 
ned : and even then, errors 
and entries made to decerve 
may be overlooked. You 
haveconſequently, taerefore, 

Ro 


NEW SYSTEM. 
ARIA 


The proceſs by my Syſ- 
tem is perfectly ſimple and 
conciſe At gives more infor- 
mation, by always bringing 
the whole ſtatement of the 
moſt extenſive concern into 
one view ;—and yet needs 
no check-sheet—balance-paper 
nor any account. whatever, 
but what is contained in the 
Ledger itſelf.— It requires less 
labour than any Syſtem now 
in uſe; and has this additional 
advantage, that it is impossible 
for an error of the most trif- 
ling amount to be paſled un- 
noticed, 
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OLD SYSTEMS. 


no abſolute certain way of 
aſcertaining whether the 
ſtatement of balances be cor. 
rect or not, 


By Single Entry the Books 
may be poſted every day 
by Double Entry they can- 
not: and the balancing 
Books, kept by either me- 
thod, is attended with ſuch 
inconvenience, that in ſome 
Compting-houſes it is never 
done; in others only once a 
year ; andina few twice or 
oftener. The proceſs of ba- 
lancing takes up much time, 
is uncertain and perplexing, 
and no perſons are ſit to be em- 
ployed about it, but careful, 
ſteady, and able accomptants. 


Bankrupts, although they 
may be honeſt men, are in 
general bad Accomptants; 
and therefore they are placed 
in an awkward ſituation when 
they have to meet their Credi- 
tors; becauſe their Books (ev- 
en if poſted up and correct,) 
do notgive, in one point of 
view, the information ſone- 


ceſſary at ſuch a time: and, 


from 


NEW SYSTEM, 


— 


By my Syſtem the Books 
may be poſted every day, and 
balanced every month, or of- 
tener, without the least in. 
convenience; and with the ſa- 
tis faction, when balanced, of 
the Accounts being correct, 
to an absolute certainty. The 
Books cannot be completely 
poſted without being balan- 
ced ; nor balanced while an 
error, or falſe ſtatement of 
a farthing, or any greater 
amount remains, 


By my Syſtem, the unfor- 
tunate Trader may, at a few 
hours notice, produce his 
Books balanced to his Credi- 
tors; and the creditors may 
reſt perfectly ſatisfied that 
they cannot be deceived by 
a falſe Statement; for it is 
1mporstble to produce a falſe 
Statement from Books kept 
after this plan, that will not 

be 
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OLD SYSTEMS. 


from the troubled ſtate of 
their mind, and deficiency of 
knowledge they are prevented 
from making out a proper and 
ſatisfaftory Statement ; on 
- which account, they often re- 
ceive that cenſure whichisdue 
only to diſhoneſt men. And I 
am fearful, that diſhoneſt men 
frequently plead their igno- 
rance of Book-keeping as an 
excuſe for their pretended 
inſolvency, and that by art- 
ful contrivances, they not 
only get clear of that ſeverity 
which they richly merit, but 
reap the advantage of whole- 
ſome laws, made for the pro- 
tection of honeſt men alone, 
By the preſent Syſtems of 
Book-keeping, it is impoſſi- 
ble truly to draw the line be- 
tween the honeſt and diſho- 
neſt man; for the Creditors 
have no certain way by which 
they can aſcertain whether 
they be deceived or not. 


The Syſtems now in uſe, 
are rarely taught in ſchools 
with any degree of ſucceſs ; 
—and there are but very few 
perſons in Compting-houſes, 

who 


NEW SYSTEM. 


be immediately detected: 
And it will be futile for any 
perſon to plead his ignorance 
of Book- keeping, as an ex- 
cuſe for his inſolvency; be- 
cauſe any man, who poſſeſſes 
underſtanding enough to 
make out a bill of parcels, may 
in an hour or two, gain ſuch 
acomplete knowledge of it, up- 
on my plan, as either to be 
able to keep his own Books, 
or ſee that they are properly 
and regularly kept by ſome 
one elſe Therefore the Cre- 
ditors of Bankrupts will 
be able to draw a line be- 
tween the unfortunate and 
the diſhoneſt man, 


My Syſtem 1s ſo ſimple, 
that it is ſuited to the capa- 
city of a ſchool-boy; and 2 
when I publiſh it, I ſhall laß 
down a plan for teaching 

it, 


OLD SYSTEMS. 


who poſſeſs a perfect know- 
ledge of them. 


The method by Double 
Entry is allowed to have 
much merit, becauſe of the 
check againſt errors by ba- 
lancing : and yet Books 
may balance by that method 
when there are errors on both 
ſides of the ſame amount : 
Or they may be made'to ba- 
lance when full of errors ; or, 
which is {till worſe, a Part- 
ner or Book-keeper may 
ſhort debit his own, or any 
other account in the Ledger, 
to any amount; and by alter. 
ing the credit fide of ſome 
nominal account in the trial 
balance ſtatement, without 
the leaſt alteration in the 
Ledger, ſtill make the Books 
appear correct. And there 
1s not only no certainty of 
their being correct when they 
appear to balance, but there is 

no 
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NEW SYSTEM. 


it, which if adopted at ſemina- 
ries of uſeful learning, muſt 
be attended with great ſuc- 
ceſs. And certainly the art 
of Book-keeping is as necel- 
ſary for a ſchool- boy to learn 
as reading, writing, or Arith- 
metic. 


The great dependance that 
men in Trade are neceſſarily 
obliged to place on the 
information contained in 
their Books, requires ſuch 
a ſyſtem as may be confident- 
ly and invariably relied on, 
and in which it is impoſſible 
for an error or falſe State- 
ment to remain undiſcover- 
ed. My Syſtem, will FULLY 
ANSWER THIS PURPOSE ; 
and if, at any time, it be 
thought neceſſary to go 
through an examination of a 
ſet of Books kept on this plan, 
the poſting of one thousand 
entries may be eaſily exami- 
ned in an hour by one person, 
without the /cast assistance, 
or the possibility of passing 
unnoticed an errorof the moſt 


trifling amount :—Lhaveexa- 
mined the poſting of A/ty-/iue 


entries 


* 
— 
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OLD SYSTEMS. 


no certain rule for detecting 
errors or falſe ſtatements, not 
even by the moſt able ac- 
comptants. Therefore. not 
the leaſt dependance ought to 
be placed on Books kept by 
this Syſtem, until every En- 
try has undergone an exami- 
nation. But, then, the length 
of time this would take, 
makes it almoſt univerſally 
neglected by thoſe perſons 
who are the molt intereſted ; 
and were it to become a com- 
mon practice in every Compt- 
ing- houſe, yet falſe entries 
may be made, in ſuch a way, 
(eipecially in large concerns) 
as not to be diſcovered by the 
examinationotall the poſting 
in the Ledger; nor can ſuch 
entries be diſcovered but by 
one rule. 


NEW SYSTEM. 


entries in two minutes and a 
half. No perſon, therefore, 
need neglect an examination 
of his Books. And it is wor- 
thy remark, that the plain 
and fimple manner in which 


the profit or loſs in any con- 


cern may he aſcertained, 
precludes the possibility of 
the moſt ingenious man de- 
ceiving his partner; if poſſeſ- 
ſed only of common under, 


ſtanding. 


To you who have been, or feel yourſelves liable 
to be deceived, either by the negligence, ignorance, 
or deſign of perſons in whom neceſſity obliges 
vou to repoſe confidence, perhaps nothing more 
need be ſaid, to direct your choice between that 
which 1s uncertain and attended with. great labour 
and perplexity, and the improved Syſtem I have in- 


ucnted. 


For though no human invention can 


be 
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be a ſecurity againſt the poſſibility of error, 
yet ſurely a preference muſt be given to that 
plan of operation which will, to a certainty, 
diſcover every error, and eaſily point out its 
particular fituation. There may, however, be ma- 
ny perſons who will, regardleſs of what I have ſaid, 
{till be attached to the old Syſtems, whoſe abilities 
as accomptants I ſhall not queſtion ; yet, allow- 
ing them to be eminent in their ftations, I 
muft ſtill contend for the ſuperiority of the 
Syſtem J have to offer; for however ſkillful 
the Accomptant may be, (as he cannot pretend to 
infallibility,) he muſt ſtill be ſabje& to the in- 
conveniencies to which his plan of Book-keeping 
is in its very nature liable. | 


To men, then, of either claſs, whether Mer- 
thants, Tradeſmen, &c. or their clerks I ſubmit 
my plan, as equally uſeful, and capable of pro- 
ducing mutual ſatisfaction.ä— To the Merchant 
or Trader it will be a convincing proof of the 
truth of every ſtatement that may be laid before 
him ; and it will releaſe the Book-keeper from 
the many weariſome hours ſpent in the exami- 
nation and balancing of his books, and prevent 
ſuſpicion” of either his want of dilligence or 
integrity. If more need be ſaid in favor of the 8yſ- 


tem, which I pledge myſelf is equal to theſe pur- 


poſes, (and yet it ſeems unneceflary to pledge 
myſelf, when J recolle& the honourable teſti- 


monies I have received,) I ſhall further addreſs my 
ſelt 


SS... 


ſelf to thoſe who are regular in their accounts, and 
perſectly ſatisfied with, or attached to the Syſtems 
now in uſe.—Some of you have adopted the method 
by Single Entry, becauſe leſs complex than that by 
Double Entry. But are you not aware, not- 
withſtanding you have choſen the ſimpleſt of 
the two, that you are daily hable to ſuffer by 
miſtakes, or be injured by fraud, without 
having it in your power to prevent theſe alarm- 
ing evils? I am ſure it is no trifling matter 
to leave your property in ſuch a ſtate of uncertain- 
ty; and, am perſuaded, you muſt frequently un- 
dergo many unpleaſant ſenſations, on account 
of not being able poſitively to aſcertain whe- 
ther your Books be correct or not. 


The Syſtem of Book-keeping I am recom- 
mending to your notice, and which has coſt 
me much labour to complete, will, I aſſure 
you, in the fullest manner counteract every evil 
you have to complain of. If you be partial to 
the method by Single Entry, you may keep your 
Books by Single Entry ſtill, only let it be upon my 
plan; which will not abſolutely require you to 
make the leaſt alteration in your preſent mode 
of ſtating your tranſactions in the Day-Book, 
to open one single account more in the Ledger, 


or to have a third book of any kind. 


If you ſhould adopt my Syſtem, you may poſt 
your Books every Day, and balance them as 
often 
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often as you pleaſe; i. &. you may aſcertain to 
a certainty, with unprecedented expedition, whether 
your Books be correctly poſted, and if not, 
where the errors he: obtaining the fame in- 
ſtant the examination is finiſhed, a true know- 
ledge of the ſtate of your affairs. 


To thoſe of you who are attached to the Italian 
Method, merchants as well as other perſons 
concerned with trade, I beg leave to make a few 
further remarks :—Upon what foundation does 
your prediliction for that Syſtem reſt ? I know 
your reply will be, That you can balance your 
Books once a year, (perhaps 'a few may ſay 
twice a year,) aſcertain whether they be poſted 
correctly, or not, and know to a certainty what fitu- 
ation your affairs are in, But this anſwer will 
not bear inveſtigation; although to ſtrengthen 
it, a common phrase may be added, © That for every 
debit there mus? be a credit, and for every 
credit there must be a debit.” Alas! how few 
confider, that if this mus? be the caſe;---this the 
rule to go by, nothing is more eaſy than to 
make a ſet of Books wear the appearance of 
correctneſs, which at the fame time is r’ of 
errors, or of false entries, made on purpoſe to 
decerve | | 


But ſuppoſing every entry to be perfectly 
fair, and your Books certainly right when you 
find them balance; yet, what amazing perplex- 

D ity 
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ity, difficulty, and labour attends the balan- 
cing of them, in every Compting-houſe where 
this Syſtem is uſed; even though they may have 
been poſted with the greateſt exactneſs and 


attention. 


To balance a ſet of Books at the firſt trial 
appears wonderful, and is mentioned with aſto- 
niſhment; and for the ſame perſon to do fo 
two or three years following, he 1s confidered 
to poſſeſs a portion of infahbility, and is freely 
allowed. to boaſt of the exploit as long as he 
lives. But in how few Compting-houſes hath 
this been effected 


The length of time the balancing a ſet of 
Books generally takes, - and the uncertainty 
which attends every part of the proceſs, - muſt 
make any improvement in Book-keeping, that 
will remove thoſe evils, an inyaluable acquiſi- 
tion to the Man of Buſineſs, It is certain, 
there is not at preſent a Compting-houſe in 
Great-Britain, in which the Books are always 
balanced on the ſame night the year or half- 
year ends: Perhaps there are not five houſes 
where the Books are balanced the next day; 
nor a hundred where they are balanced in a 
week ; nor five hundred where they are balan- 
ced within a month after. And how frequently 
does it happen, even in regular. Compting-hou- 
les, that this -moſt neceſſary - buſineſs cannot be 

effected 
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effected in fix months !—Surely this is a la- 
mentable evil, and it muſt greatly pleaſe you 
to hear that a remedy for 1t has been diſcovered. 
But you ſay you are attached to the Syſtem 


4 by Double Entry: I do not aſk you to relin- 


quiſh your attachment to it : You may keep 
your Books by Double Entry fill ; only let it 
be upon my plan; which does not require 
you to make a ſingle ſtatement more, or, in 
any other way than as you do at preſent, or 
to open one. ſingle account m the Ledger more 
or leſs, from one year's end to another than 
you do now. Yet, there is an alteration / 
It is, however, plain and ſimple, and attended 
with the following advantages—It will reduce 
labour—You may poſt your Books every day— - 
Balance them as often as you think proper ;— 
and the fraction of a penny, or any greater 
amount, can neither be added or omitted but 
it will certainly be ſeen ; for the poſting can- 


4 not be finiſhed, nor the Books balanced, while 
there is any thing improperly added or omit- 
ted on either fide, or on both fides, of equal 
or unequal amount: Nor can an error, if ſought 
= ſor, remain in any ſet of Books a fingle day 


undiſcovered. 


The proceſs in balancing (as well as keeping) 
Books by my Syſtem is ſimplified to the capa- 
city of a ſchool-boy, and is attended with ſuch 
expedition, that, in ninety-nine Compting-hou- 
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ſes out of one hundred, the Books may be 
balanced in uo or three hours; and in no 
Compting-houſe in the kingdom need. it be 
procraſtinated to a ſecond day :—and, although 
it be done with ſo much diſpatch, yet, ſuch 
certain accuracy attends the proceſs, that, if a 
Ledger conſiſts of a thouſand folios, with ten 
or more accounts on each, it is impossible to 
take off the balances of one folio wrong ; and 
when the balances of all the accounts in the 
Ledger are taken off, the work is finiſhed, nor 
needs it the least examination. Can any cireum- 
ſtance that occurs in a Compting-houſe afford ſuch 
ſatisſaction as a proceſs like this muſt produce? 
Reflect on the ſubject only for a few mo- 
ments, and recollect what painful uncertainty 
and perplexity has attended your preſent mode 
of balancing, and what length of time is ſpent 
in the examination, if your Books appear to 
be incorrect. 


Having ſtated my plan, as far as the limits 
of my preſent deſign will permit, and further 
than which the reader will ſee it is improper for me 
to go; and having pointed out the diſadvantages of 
the old Syſtems of Book-keeping, and the compa- 
rative ſuperiority and utility of that which I have 
the honour to propoſe, it remains for me to 
requeſt your candid and liberal judgment; and 
let it be recollected, that I am riſking my re- 
putation as a man, and my credit. as an ac- 

| 2 comptant 
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- comptant, in what I have thus offered to the 


notice of the world: in which, if there be 4 


poſſibility of failure, both are totally involved. 
But, in arguing thus from a certainty of my 
own rectitude, am I not treating with difre- 
ſpect the gentlemen Who were kind enough to 
examine the work, and give me ſuch honora- 


ble teſtimonies in its favour ?—I hope, how- 


ever, I ſhall not be ſuſpected of any ſuch in- 


tention, for they certainly | deſerve, and I beg 


leave to offer them my moſt gratefal acknow- 
ledgments ;—not that their approbation could 
have been obtained to any thing that had not 
real utility to recommend it, but the readineſs 
exprefled by them to give aſſiſtance in for- 
warding an invention for the benefit of the 
commercial world, and their general politeneſs 
to an individual is impreſſed upon my mind, 
and will on all occafions. call forth the beſt al- 
ſurances of my gratitude and efteem. 


cannot conclude, without taking notice of a 
remark, which has been made upon the injury 
my Syſtem. 1s likely to occaſion to perſons em- 
ployed as Book-keepers, &c. in the compting- 
| houſes of merchants, &c. with whom it is fup- 
poſed it will materially interfere, and that ma- 
ny will loſe their employments. Were ſuch 


the truth, perhaps I might, in favour of a ge- 


neral good, juſtify a partial evil; but I am not 


15 


reduced to that unpleaſant neceſſit— The fact 
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is not ſo, as the effect will prove.—The office 
of the Book-keeper is ſtill the ſame ; its duties 
are reheved only from that which renders it 
an irkfome taſk. 


They cannot but be ſenfible of the immenſe 
trouble they now have in examining and balancing 
Books, kept after the old method : And they 
well know that, notwithſtanding all their care, 
attention and regularity, they find it, in gene- 
ral, impoſſible to make them correct at the 
year's end, and, ſometimes, not till many months 


aſter. 


When they have gone through the proceſs for 
making the trial- balance, and unexpectedly find 
that the Debits and Credits are not equal in amount, 
how great is the diſappointment they feel, and 
how painful the ſenſations they undergo on ac- 
count thereof! They examine the balances; but 
to no purpoſe: A fancied confuſion appears 
on every leaf, and their minds are racked, becauſe 
they cannot diſcover where the error hes. Some 
particular accounts, then, attract their attention: 
they inveſtigate them ; and after fome hours ſpent 
painfully in the fruitleſs ſearch, they are obliged 
to fit down in the ſame ſtate of uncertainty that 
they were in when they began.---To examine 
all that they have been doing during the laſt 
twelve months wears a formidable appearance : 
---Yet, nothing ſhort of this, perhaps, will have ef- 
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fect; and, unfortunately, this may be done in wain : 
In the mean time, they read nothing but dif- 
ſatisfaction in the countenances of their em- 
ployers; nor can they expect it ſhould be other- 
wiſe, while their employers cannot get an ac- 
curate ſtatement of their affairs, 


To be furniſhed with the means for prevent- 
ing theſe evils is ſurely a valuable acquiſition, 
and what every one ought moſt anxiouſly to defire : 
The Syſtem I have been ſpeaking of contains 
them.----Let not, therefore, prejudice prevail 
againſt intereſt, but candidly and impartially 
peruſe what I have ſaid, 


I offer then my Plan, fixed on the Baſis of Sim- 
plicity and certain accuracy, to the conſideration 
of the Trading World; requeſting that, on its pub. 
lication, it may be received without prejudice ; 
in which caſe, I am confident, inftead of experi- 
encing cenſure, it will receive from you the moſt 
entire approbation, and the Author your warmeſt 
acknowledgments, 


BRISTOL, September, 1795. 


FINIS. 


